
























































































































































STATE OF MINNESOTA

GENERAL OBLIGATION DEBT

SCHEDULED DEBT SERVICE FOR FISCAL YEARS 1989-2008
INTEREST PAYMENTS—MEDIUM FACE

PRINCIPAL PAYMENTS—BOLD
($ in Thousands)

Amount
Authorization Outstanding

Fund & Type Year-Chapter 6-30-88 1989
General Fund

State Building (Voc-Tech)..............c.ovoes '75-436 $ 6,375 $ 775

334

State Building, Capital Improvement.......... X'67-8 3,577 1,789

159

'69-1159 - 19,398 7,336

899

'71-963 28,394 5,368

1,112

'73-778 18,832 2,329

931

'74-541 1,433 205

77

'75-436 7,571 847

374

'76-348 24,425 2,693

1,193

"77-421 4,500 375

282

'77-451 18,626 1,743

984

'78-792 38,243 3,325

2,255

'79-301 24,000 2,000

1,505

'79-338 1,608 —

136

'81-4 1,883 129

158

'81-304 2,243 —

190

'81-334 5,528 167

376

'81-361 731 15

62

'81-362 7,582 743

634

'82-639 229 —

19

'83-344 29,628 3,642

2,378

'84-597 97,541 6,606

6,729

X'85-15 97,412 7,497

6,515

'87-400 5,896 —

368

State School Energy Building Bonds.......... '83-323 13,900 1,800

887

State Building (Natural Resources)............ '75-415 9,000 1,000

448

Poltution Control..........oovvevviiieiiieiin.. X'71-20 10,150 1,738

215

'73-771 8,850 1,013

438

'75-354 16,650 1,450

T 979

'77-418 600 50

38

'79-285 1,500 —

127

'83-116 14,755 2,194

1,048

'84-597 15,900 90

393

48

1990

$ 775
293
1,789
53
7,336
504
5,368
841
2,329
816
205
65
847
333
2,693
1,068
375
260
1,743
896
3,325
2,067
2,000
1,385
322
123
325
139
449
171
283
359
140
55
1,219
549
46

18
4,635
2,037
6,941
6,200
8,193
5,962
368
1,800
714
1,000
399
1,738
187
1,013
390
1,450
898
50

35
300
115
2,398
886
140
986

1991

$ 775
251

4,725
185
5,368
566
2,329
699
205
53
847
292
2,693
941
a75
237
1,743
807
3,325
1,879
2,000
1,265
322
96
325
111
449
133
600
328
140
43
1,219
443
a6

14
4,715
1,646
13,161
5,460
14,001
5,187
706
347
1,800
579
1,000
348
1,738
158
1,013
341
1,450
816
50
32
300
89
2,555
706
1,730
930

1992

$ 775
207

5,368
441
2,329
580
205
41
847
249

. 2,603
810
375
215
1,743
718
3,325
1,691
2,000
1,145
322
68
325

449
95
576
287
140
31
1,219
336
46

10
4,588
1,264
14,090
4,498
14,458
4,210
850
300
1,800
453
1,000
296
1,738
128
1,013
290
1,450
734
50
29
300
64
2,306
525
2,175
813

1993

$ 775
163

2,268
314
2,329
459
205
29
847
205

2,693

679
375
192
1,743
628
3,325
1,500
2,000
1,023
322
41
325
54
449
57
577
248
140
19
1,219
229
46

6
4,598
864
14,112
3,503
14,521
3,213
805
251
1,800
311
1,000
244
1,738
98
1,013
239
1,450
651
50

- 26
300

. .38
2,326
349
2,165
683
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STATE OF MINNESOTA

GENERAL OBLIGATION DEBT
. SCHEDULED DEBT SERVICE FOR FISCAL YEARS 1989-2008
PRINCIPAL PAYM

- ($ in Thousands)

2007

ENTS—BOLD INTEREST PAYMENTS—MEDIUM FACE

1995 1996 . 1997 1998 1999 200b 2001 2002 2003 2004 2005 2006

$ 775 $ 175
34

$— $—- - & - %~ 8§ - 8§ - $ — $

50

22 19 16 13 10 7 3 - - - - -
300 - - - - - - - - - - -
13 - - - - - - - - - - -
2,247 729 — - - - - - - - - -
164 35 - - - - - - - — - —
2135 1925 1,550 260 235 700 700 690 690 715 — -
554 432 326 270 254 222 174 125 76 26 — —

Note: Columns may not add due to rounding.
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STATE OF MINNESOTA

GENERAL OBLIGATION DEBT
SCHEDULED DEBT SERVICE FOR FISCAL YEARS 1989-2008 )
PRINCIPAL PAYMENTS —BOLD INTEREST PAYMENTS—MEDIUM FACE
($ in Thousands)

Amount
Authorization ~ Outstanding
Fund & Type Year-Chapter 6-30-88 1989 1990 1991 1992 1993

State Building (Parks & Recreation)........... 77-421 $ 27,000 $ 2700 $ 2700 $2,700 $ 2,700 $ 2,700
1,297 1,173 1,049 922 794
State Transportation ...................o..oe '76-339 11,250 1,250 1,250 1,250 1,250 1,250
543 486 429 369 310
77-277 25,600 2,500 2,500 2,500 2,500 2,500
: 1,275 1,156 1,037 916 793
'79-280 21,502 2,252 2,557 2,908 2,763 2,776
1,475 1,307 1,113 911 710
'80-610 1,705 140 285 285 285 285
143 124 100 75 50
'84-597 4,201 600 600 600 600 600
349 296 243 190 136
Vietnam Veterans' Bonus...............ccooee '73-204 18,000 3,000 3,000 3,000 3,000 3,000
797 655 512 367 221
Waste Management.................... '80-564 6,500 219 265 846 926 928
423 405 368 311 251
X'85-15 4,313 329 360 648 646 619
289 265 230 186 142
Zoological Gardens ..........cooeviiiiaiin. '73-207 11,725 1,625 1,650 1,700 1,750 1,800
601 513 421 325 225
Refunding Bonds..................o. '85-16A.66 414,085 — — — - 1,585
26,989 28,772 28,772 28,772 28,724
Exchange Bonds...............oocoi X'85.15 6,289 . — — e —
3 3 3 3 3
Reinvestment in Minnesota (RIM) ............. '86-383 16,000 1,600 1,600 1,600 1,600 1,600
931 835 739 643 547
Rural Finance Authority (RFA)................. '86-398 2,500 - - — 2,500 -
223 223 223 167 —
Total General Fund........................... 1,107,632 73,133 77,991 89,830 89,072 85,156
68,185 65,384 60,220 54,757 49,223
Trunk Highway Fund ...l '67-873 1,300 1,300 — — — —
24 — — — —
'77-277 20,250 1,550 2,500 2,500 2,500 2,500
1,148 1,036 885 731 577
'83-17 17,595 2,335 2,585 2,585 2,585 2,585
1,464 1,248 1,020 791 562
Refunding Bonds...............cocoo '85-16A.66 42,480 — — — — 215
2,717 2,879 2,879 2,879 2,872
Total Trunk Highway Fund................... 81,625 5,185 5,085 5,085 5,085 5,300
5,353 5,163 4,784 4,401 4,011

Maximum Effort School Loan Fund
School Loans..........cccooivvi i, '67-583 560 280 280 — — —
25 8 — — —
'69-1056 6,285 1,455 1,455 435 435 435
314 231 179 156 134
'80-545 1,025 152 167 177 160 161
73 62 49 36 24
Refunding Bonds............ooovviiiiii i '85-16A.66 - - 14,060 — — — — 25
835 959 959 959 959
Total Maximum Effort 21,930 1,887 1,902 612 595 621

SchoolLoanFund......................... 1,246 1,260 1,187 1,162 1,116
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STATE OF MINNESOTA

GENERAL OBLIGATION DEBT
SCHEDULED DEBT SERVICE FOR FISCAL YEARS 1989—2008
INCIPAL PAYMENTS—BOLD
. ($ in Thousands)

1 995 1996 1997

INTEREST PAYMENTS—MEDIUM FACE

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

~§ —-8% —-8$ —-8$ —-8$ —-8% - 8% —8§ —8§ -

‘535 402 270 135 - - - - - - - - - -

1,250 1,250 1,250 - - - - - - - - - ~ -

188 125 63 - — - - - - - - - -

2,500 2,500 2500 600 = - - - - ~ - — -

419 292 164 35 — — — - - - - - -

845 675 690 740 740 90 9 80 ~ - — - -

959 0 203 159 112 64 15 9 3 - - - — -

80 220 220 220 220 215 - - — - -

80 70 54 39 23 8 - - - - -

25 95 95 95 95 95 - - - — -

34 30 24 17 10 3 - - - - -

38,565 43,434 46,515 37,600 30,360 32,692 25461 16,990 8,091 8,091 3,751

26,737 24, , 18,954 16,50 13,088 10,165 7,801 5590 3,535 2,029 1,134 556 133

- - - — 3145 3,145 - - - — - -

3 3 3 3 3 2 1 — - - - - -

1,600 1,600 1,600 1,600 - - - - - - - - - -

36 258 157 53 - - - — - - - - — -

87,975 83,280 63699 58,035 58,754 57,485 46,175 38,935 38,022 25461 16990 8,091 8,091 3,751
37,263 81,707 26948 22841 18841 14,773 11,129 8378 5782 3535 2029 1,134 _ 556 _ 133

1,550 1,550 1,550 1,550 - - - - - - - - - -

307 231 155 78 - - - - - - - - - -

2,335 - — - - - - - - - — - - -

108 - - ~ — - - - - - - - - -

2125 3,245 8705 4510 4440 4,380 3,180 2610 2570 2,535 590 590 590 -

2662 2487 2,092 1651 _ 1,346 _ 1,043 _ 783 _ 581 399 217 _ 106 __ 64 _ 21 —

6010 4,795 10,255 6,060 4,440 4,380 3,180 2,610 2570 2,535 590 590 590 -

3077 2718 2247 1,729 _ 1,346 _ 1,043 _ 783 _ 581 399 217 _ 106 __ 64 21 -

435 435 435 135 135 60 - - - - - - - -

11 87 64 40 20 12 4 — - - - - - - -
156 51 — — — — — — — — — - —_ — —
11 2 — - - - - - - - - - - - -
245 235 360 355 1,280 1,625 1,850 1,700 1,595 1,750 1,275 900 310 310 245
950 _ 935 _ 916 _ 892 _ 837 _ 741 626 506 _ 393 _ 276 _ 170 94 _ 51 28 9
83 721 795 790 1,415 1,760 1,910 1,700 1,595 1,750 1,275 900 310 310 245
1072 1,025 979 932 858 _ 753 _ 630 _ 506 _ 393 _ 276 _ 170 94 51 28 9

Note: Columns may not add due to rounding.
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STATE OF MINNESOTA

GENERAL OBLIGATION DEBT
SCHEDULED DEBT SERVICE FOR FISCAL YEARS 1989-2008
PRINCIPAL PAYMENTS—BOLD INTEREST PAYMENTS—MEDIUM FACE
($ in Thousands)

Amount
Authorization Outstanding
Fund & Type Year-Chapter 6-30-88 1989 1990 1991 1992 1993
Family Farm Security
Loan Bond Fund
Family Farm Security ..................... X-'86-2 $ 16,000 $ — $ 8000 $ 8,000 $ - $ -
1,252 1,011 420 —
Total Family Farm Security .................. 16,000 - 8,000 8,000 - —
: 1,252 1,011 420 — —
Cigarette Tax Bonds
State Building, Capital improvement........ '87-400 45,000 3,330 3,330 3,330 3,330 3,330
2,762 2,562 2,362 2,162 1,962
Cigarette Tax Fund Total 45,000 3,330 3,330 3,330 3,330 3,330
2,762 2,562 2,362 2,162 1,962
Sports and Health Club Tax Bonds
State Building, Capital Improvement........ '87-400 5,000 330 330 330 330 330
312 292 272 252 232
Sports and Health Club Tax Fund Total 5,000 330 330 330 330 330
312 292 272 252 232
State University Board
Revenue Bond Fund........................ '69-1152 7,390 420 2,855 4,115 - —
407 313 222 — —
'73-759 5,025 200 200 200 200 200
251 241 231 221 210
Total State University Board 12,415 620 3,055 4,315 200 200
Revenue Bond Fund....................... 658 554 453 221 210
Gameand FishFund ........................ '79-338 523 — 3 3 3 3
34 36 36 36 35
Total Game and Fish Fund .................. 523 - 3 3 3 3
34 36 36 36 35
Total Principal — All Funds(1)................ 1,290,125 84,485 99,695 111,505 98,615 94,940
Total Interest-All Funds. ..................... 79,800 76,261 69,732 62,981 56,790
Total Debt Service~All Funds(2) (3)......... 164,285 175,956 181,237 161,596 151,730

(1) Does not include $200 mitlion and $5.5 million, dated July 1, 1988 and these issues.

(2) The Total Debt Service—All Funds does not include $63,000,000 of bonds dated November 1,
1980; $37,800,000 of bonds dated August 1, 1981; $46,500,000 of bonds dated May 1, 1982;
$47,250,000 of bonds dated August 1, 1982; $48,950,000 of bonds dated August 1, 1983;
$105,500,000 of bonds dated March 1, 1984; $48,300,000 of bonds dated July 2, 1984; and
$116,500,000 of bonds dated June 1, 1985 for which funds are held in escrow, have been invested
and will be sufficient to pay the principal of, and interest on, the bonds to their earliest call date.
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STATE OF MINNESOTA

GENERAL OBLIGATION DEBT
SCHEDULED DEBT SERVICE FOR FISCAL YEARS 1989-2008
PRINCIPAL PAYMENTS—BOLD INTEREST PAYMENTS —MEDIUM FACE
($ in Thousands)

1994 -~ 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
$ -%$ -8% -$ —-$ —-$ —-$ —-$ —8$ -8 —-S$§ —$ —8% —§ —8§ —
3,33 3335 3335 3335 3,335 2335 2335 2335 2335 2335 - - - - -
1762 1562 1,359 1,149 932 743 _ s81 417 251 84 - - — — —
333 3335 3335 3,335 3335 2335 2335 2335 2335 2335 - - — - -
1,762 1,562 1,359 1,149 932 743 681 417 251 84 — - — — —
335 335 335 335 33 335 335 335 335 335 - - - - -
212 192 172 151 129 107 83 60 36 12 - - - - —
335 335 335 335 335 335 335 335 335 335 - - — - —
212 192 172 151 129 107 83 60 36 12 — - — — —
4,025 - - - - - - - - - - - - - -
103 - — - - - - - - — - - — — -
4,025 — - - - - — - - — — - — - -
103 - - — — - - — - - - - — - -

23 40 55 a6 45 51 55 50 40 38 29 20 9 9 4

34 32 29 25 22 19 15 12 9 6 4 1 1 1 —

23 40 55 46 45 51 55 50 40 38 29 20 9 9 4

34 32 29 25 22 19 15 12 9 6 4 1 1 1 —
113540 98,415 92,595 78,460 69,225 67,675 66,500 53,775 45850 45050 29,300 18,500 9,000 9,000 4,000
50,049 43151 36963 31,451 26,511 21808 17,126 12907 9649 6560 3,927 2,23t 1250 606 _ 142
163,589 141,566 129,558 109,911 95,736 89,483 83,626 66,682 55499 51,610 33,227 20,731 10,250 9,606 4,142

Note: Columns may not add due to rounding.
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STATE OF MINNESOTA e
AUTHORIZED BUT UNISSUED GENERAL OBLIGATION DEBT &
BY PURPOSE AS OF JUNE 30, 1988 &
(In Thousands) & |
Net T
Total Amounts Authorized &=
Authorization Type Authorized Components/Purpose Authorized Issued Unissued =
1971-856(1) Municipal Aid $ 4,330 Municipal Aid $ 4,330 0 s 4,330 |
1979-300¢3) Building 3,264 Public Dam Reconstruction 3,264 3,135 129 ¢
1980-545 School Loans 20,000 Acquisition and Betterment of é,-
' Public School Land and Buildings 20,000 15,025 4,975 v
1980-564 Waste 15,000 Waste Processing Facility )
Management Assistance 8,800 ¢
Acquisition of Real Property for =
Hazardous Waste Facility Sites 6,200 12,500 2,500 )
1981-334(1) Building 46,315 District Heating System 46,315 8,340 37,975 é"“
1983-323 Building 30,000 School Energy 30,000 23,000 7,000 <l
1984597 Transportation 16,000  Railroad Rehabilitation 12,000 |
Local Interstate Substitution 4,000 @,000 7,000
x1985-15 Building 154,865 Supreme Court 2,450
Administration 7,778
Natural Resources 10,915
Energy and Economic Development 28,975
Military Affairs 1,130
Agriculture 1,500
Historical Society 5,700
Education 515
Vocational Technical Education 7,088
Community Colleges 4,807
State Universities 12,589
University of Minnesota 71,243
Other 175 108,500 46,365
x1985-15 Transportation 2,035 Interstate Substitution 2,035 0 2,035
x1985-15 Waste 11,400 Waste Processing Facility
Management Assistance 11,400 4,800 6,600
1986-398 Rural Finance 50,000 Farm Loan Restructuring 50,000 2,500 47,500
Authority
x1986-2 Family Farm 20,000 Family Farm Security
Security Loan Guaranty Program 20,000 16,000 4,000
1987-400 Building 370,972.2 Supreme Court 32,500
Administration 19,656.8
Capital ‘Area Architectual
Planning Board 300
Natural Resources 16,770
Energy & Economic Development 46,250
Iron Range Resources and
Rehabilitation Board 2,200
Military Affairs 2,500
Veterans Affairs 2,500
Historical Society 54,284
Education 10,981
Vocational Technical Education 33,198.1
Community College 34,960
State Universities 52,491.2
University of Minnesota 47,779.7
Corrections 2,274.4
Human Services 7,875
Minnesota Center for the Arts 4,000
Other 452 42,896 328,076.2
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STATE OF MINNESOTA
AUTHORIZED BUT UNISSUED GENERAL OBLIGATION DEBT
BY PURPOSE AS OF JUNE 30, 1988
(In Thousands)

Net
Total Amounts Authorized
Authorization Type Authorized Components/Purpose Authorized Issued Unissued
1987-400 Transportation 8,800 County Municipal
Township Bridges 8,800 3,000 5,800
1987-400 Waste 4,000 Waste Processing Facility
Management Assistance i 4,000 0 4,000
1987-400 Water Pollution 66,747 Prevention, Control, Abatement
Control of Water Pollution 66,747 0 66,747
1987-400 Reinvest in 19,000 Agriculture 9,000
Minnesota Natural Resources 10,000 10,000 9,000
x1987-3 Building 435 Administration 435 0 435
1988-718 School Loan 20,000 Acquisition and Betterment of
Public School Land and Buildings 20,000 0 20,000
1988-718 Building 8,000 Cooperative Secondary Facilities
Grant Program 8,000 0 8,000
Total Authorized, Unissued(2) $ 612,467.2

(1) Laws 1984, Chapter 597 reduced Building Bond authorizations as follows:
Laws 1981, Chapter 334 by $3,685,000; and Laws 1983, Chapter 344 by $7,660,000. Laws 1984, Chapter 597
also reduced the Municipal Aid Bonds authorization in Laws 1971, Chapter 856 by $15,670,000.

(2) Laws 1984, Chapter 597 authorizes the increase of all authorized and unissued bonds, as authorized before
1984, by 5 percent for payments made under contracts for interest rate reduction measures.

(3) Special Session Laws 1985, Chapter 15 reduced Building Bond authorizations as follows:
Laws 1979, Chapter 300 by $511,000 and Laws 1984, Chapter 597 by $767,500.
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GENERAL GOVERNMENTAL REVENUES BY SOURCE (1)
GENERAL, SPECIAL REVENUE AND DEBT SERVICE FUNDS
FISCAL YEARS 1979-1988
(In Thousands)

1979 1980 1981 1982

Individual Income TaxeS....ceuveveccncs .. $1,640,604 $1,749,125 $1,892,685 $1,992,351
Corporate Income TaXeS.....oceevnnnascana 347,284 375,510 352,462 358,300
Sales TaXeS..uvaaeocsscsconsnsansssassans 610,473 652,442 . 690,765 879,288
Gross Earnings TaXeS..asesssssnvacacasnan 137,492 133,470 141,268 139,185
Motor Vehicle Excise TaX.covcevaesanoason 96,967 88,771 87,227 103,888
Motor Vehicle LicenseS....cucvvcecscanans 116,703 . 128,998 ) 136,570 153,447
Gasoline and Special Fuel TaxeS.....veuun 228,716 215,875 241,715 280,174
Other TaXeS..ocuasesnsansnacsssnsasannnss 392,041 388,185 356,502 378,796
Federal Revenues.....coveeconuen- teeennan 958,880 1,133,867 1,309,202 ) 1,213,462
Other ReVeNnUeS.....cvasenconcnscanannnnns 257,555 286,192 314,341 345,318
GroSs ReVENUES....uecvonscnsannnnnssne .. $4,786,715 $5,152,435 $5,522,737 $5,844,209
Less Revenue RefundS......eceevennancns 286,717 416,918 433,846 405,577
Net RevenuesS......coceuvesnsasanasnsns $4,499,998 $4,735,517 $5,088,891 $5,438,632

GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION & NET TRANSFERS-OUT (1)
GENERAL SPECIAL REVENUE AND DEBT SERVICE FUNDS
FISCAL YEARS 1979: 1988 :
(In Thousands) :

1979 ' 1980 . 1981 1982
Current Expenditures: .
Protection of Persons/Property....esses $ 61,918 T% 67,431 $ 74,228 $ 77,322
Transportation.....coveeucesnnccnsacnan 144,073 155,287 160,639 171,483
Resource Management......cccecsancanaan 61,676 68,858 79,807 83,735
Economic/Manpower Development.......... 84,493 97,578 108,508 108,738
Education..cevessensacrcansnnnsanannans 167,373 187,577 199,967 E 300,333
Health and Social Services.....ouus. vae 205,024 225,037 243,305 251,701
General Govermment....ueeeeeesseassanes 81,671 90,175 94,704 101,976
Capital Outlay.....eeevnceconsoccnaannnnn 98,382 272,885 242,500 181,532
Debt Service...ccuicerencncennancncnnan e 99,856 103,899 121,051 154,413
Grants and Subsidies.....ccvviiionnncannn 3,127,426 3,482,126 3,747,219 4,405,069
Total Expenditures....cceveeeccaansonas $4,131,890 $4,750,853 $5,071,928 $5,836,302
Net Operating Transfers-OUt......cooseees 120,205 278,594 150,172 180,364
Total Expenditures and
Net Transfers-Out....onevecccsaconnan $4,252,095 $5,029,447 $5,222,100 $6,016,666

(1) Revenues and expenditures are accounted for on the modified accrual basis for fiscal years 1980-1988 and on the
budgetary basis for fiscal year 1979.

(2) Revenue for fiscal years 1979-1987 is shown at gross with revenue refunds shown separately. Fiscal year 1988
revenue is shown net of revenue refunds.

(3) Net operating transfers-out are reduced by bond proceeds of the Special Revenue Funds for the
following years:

1984 40,000,000
1985 35,000,000
1986 1,250,000
1987 8,000,000
1988 10,500, 000

a6







